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To Have anD TO Howp, all and singular the said pmperty unto the Mortgages, ita supcessors and assigng forever.

The Mortgagor covenants that he is lawfully seised of the premises heremsbove described in fes agnple ahlute
(or sueh other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, A A

or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever fexcept as

herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and gifigular the
premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor knd all persons whomsoever
lawfully claiming the same or any part thereof.

The Mortgager covenants and agrees as follows:

1. He will promptly pay the principal of and interest on-the indebtedness evidenced by the said note, at the
time and in the manner therein provided. Privilegd is reserved to prepay at any time, without preml\‘;m or fée, the
entire indebtedness or any part thereof not less than the amount of gne mst,a.llment or one hundred dolhim (8100 00), -
whichever is less, . -

2. Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, he will pay to the Mortgaged as trustee (undor the terms of tl s trust as hereinafter
stated: on the first day of each month until the said note is fully paid: ' ’

(a) A sum equal fo-the ground rents, if any, next due, plus the premiums that will next become due snd payable

\on_poh'ofé of fire and other hagard insuran vering the mortgaged property, plus taxes and assessinents
next due on the mortgaged property (ml/n%e:imnted by the Mortgagee, and of which the Mortgagor is
notified) less all sums already pald therefor divided by the number of months to elapss before one month
prior to the date when such ground rents, premiums, taxes and assessmenta will become delinquent, such
sums to be held by Mortgagee in trust to pay sald ground rents, premiuths, taxes and special assessments.
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(1) taxes, special assessments, fire and qther hazard lnsumnoe premiums, -

(11) intérest'on the note secured hemby, and R

amortizstion of the principal of said nota.' . T
{5, thégmidunt of such aggregate monthly payment, shall, un!esa mde Mb
%he due date of the next guch payment; constitute an cvent 5f default under-
rtgagee’s option, Mortgegor will pay a “late charge” idt excesding four per T
(49 any installment wheh paid more than fifteon (15) days after the due date thereof,
g $over thé extra expense involved in handling delinquent paymenta, but such “lete charge” shall
t be payable out of the p ds of any sale made to satisfly the indebtedndss secured hereby,
unless,such proceeds are, sufficient to dmhuge ‘the eptire indebtedness and all propar costs and
expenses secured thereby. | L~
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te of the amounta payable pﬁmmnt to subpmgmph (a) and thosé payable on the note secured
all be paid in a single payment each month to be applied to the following items in the order

B

3. If the total of the pnymentsﬁmde by the: Mortgagor midar (a) of pamgmph 2 precedmg ehall excead the
amount,of payments'actusily made by the Mortgagess trustes for takes or assessments oF insurance premiums,
as the /;nsa may be, such excess shall be credited on subsequent paymerits to bé made by ths Mortgagor for such
1tems or, at the option of Mortgageo as trustee, may bé refundad to the Mortgagor. I, howpver, such monthly
pa mpnts shall not be-sufficient to pay such itpms when the gamé shiall become due and pnyable, then the

/Iﬂ)ortgagor shall pay'to the Mortgagee as trustes an{ smolint ngcesdary to meke up the deficietioy. ~Sach
payment will be made withm thnrty (30) days after written notice from, t»hoMmt‘gégee stating theamount of the -
'deﬁcxency which notice may be given by manl <If.at sny time the Moy r'shel ider to. Mqrtgngea, in -
) it of-the entite indebtéd rapﬂssented




